
!"#$#%"$& '($()*)#('

+,)#-++. /+0'"#1 !0#-

!+. (/) 2)$.' )#-)-
30#) 456 7558 $#- 7559



+,)#-++. /+0'"#1 !0#-

%+#()#('

,$1) #+:

!"#$%$"#$"& '(#!&)*+, *$%)*& -

$./!0!& '  1 +232454627 89 :;636<;3= %87;2;86> 37 89 ?@64 AB> -BBC 36D -BBE A 1 F

$./!0!& 0  1 +232454627 89 '<2;G;2;47 36D HI36J47 ;6 "42 '77427> 98K 2I4 L43K7
$6D4D ?@64 AB> -BBC 36D -BBE M 1 N

$./!0!& H  1 +23245462 89 :@6<2;863= $OP46747> 98K 2I4 L43K $6D4D ?@64 AB>
-BBC Q

$./!0!& #  1 +23245462 89 :@6<2;863= $OP46747> 98K 2I4 L43K $6D4D ?@64 AB>
-BBE E

$./!0!& $  1 +232454627 89 H37I :=8R7> 98K 2I4 L43K7 $6D4D ?@64 AB> -BBC 36D
-BBE C 1 SB

")&$+ &) :!"'"H!'T +&'&$U$"&+ SS 1 SQ

S



!"#$%&' ()*"&+"(! , -("".$%&
/"(01-1". 23+#1/ %//)3&0%&0*

"#-),)#-)#( $0-"(+.'; .),+.(

&8 2I4 083KD 89 #;K4<28K7
)P46#88K /8@7;6J :@6D
V37I;6J286> #WHW

V4 I3G4 3@D;24D 2I4 3<<85P36X;6J 7232454627 89 9;636<;3= P87;2;86 89 2I4 )P46#88K /8@7;6J
:@6D Y)#/:Z 37 89 ?@64 AB> -BBC 36D -BBE> 36D 2I4 K4=324D 7232454627 89 3<2;G;2;47 36D <I36J47 ;6 642
377427> 9@6<2;863= 4OP46747 36D <37I 9=8R7 98K 2I4 X43K7 2I46 46D4DW &I474 9;636<;3= 7232454627 3K4 2I4
K47P867;[;=;2X 89 )#/:,7 5363J45462W )@K K47P867;[;=;2X ;7 28 4OPK477 36 8P;6;86 86 2I474 9;636<;3=
7232454627 [374D 86 8@K 3@D;27W

V4 <86D@<24D 8@K 3@D;27 ;6 3<<8KD36<4 R;2I 3@D;2;6J 7236D3KD7 J464K3==X 3<<4P24D ;6 2I4 (6;24D
+23247 89 '54K;<3W &I874 7236D3KD7 K4\@;K4 2I32 R4 P=36 36D P4K98K5 2I4 3@D;27 28 8[23;6 K437863[=4
377@K36<4 3[8@2 RI42I4K 2I4 9;636<;3= 7232454627 3K4 9K44 89 5324K;3= 5;7723245462W '6 3@D;2 ;6<=@D47
4O35;6;6J> 86 3 2472 [37;7> 4G;D46<4 7@PP8K2;6J 2I4 358@627 36D D;7<=87@K47 ;6 2I4 9;636<;3= 7232454627W
'6 3@D;2 3=78 ;6<=@D47 377477;6J 2I4 3<<8@62;6J PK;6<;P=47 @74D 36D 7;J6;9;<362 472;53247 53D4 [X
5363J45462> 37 R4== 37 4G3=@32;6J 2I4 8G4K3== 9;636<;3= 723245462 PK4746232;86W V4 [4=;4G4 2I32 8@K
3@D;27 PK8G;D4 3 K437863[=4 [37;7 98K 8@K 8P;6;86W

!6 8@K 8P;6;86> 2I4 9;636<;3= 7232454627 K494KK4D 28 3[8G4 PK47462 93;K=X> ;6 3== 5324K;3= K47P4<27>
2I4 9;636<;3= P87;2;86 89 )#/: 37 89 ?@64 AB> -BBC 36D -BBE> 36D ;27 <I36J47 ;6 642 377427 36D ;27 <37I
9=8R7 98K 2I4 X43K7 2I46 46D4D ;6 <8698K5;2X R;2I 3<<8@62;6J PK;6<;P=47 J464K3==X 3<<4P24D ;6 2I4 (6;24D
+23247 89 '54K;<3W

#4<45[4K AS> -BBC

4556 $)&0!)$"(7 %8"&3" 9 *310" :56 &)(0; 9 +"0;"*.%' $%(7#%&. <6=>4
?@6>A B5>CB6B6 9 -%D ?@6>A B5>C@5E6 9 FFFG!(-/2%G/)$

HHHHHHHHHHHHHHHHHHHHHHHHHHH

$"$+"( )- /2%$"(1/% 1&0"(&%01)&%#' %& %--1#1%0" )- ;)(F%0; 1&0"(&%01)&%#

$"$+"( )- 0;" %$"(1/%& 1&*01030" )- /"(01-1". 23+#1/ %//)3&0%&0*I 2(18%0" /)$2%&1"* 2(%/01/" *"/01)&

-



+,)#-++. /+0'"#1 !0#-

'($()*)#(' +! !"#$#%"$& ,+'"("+#
$' +! 30#) 456 7558 $#- 7559

$'')('

7558 7559
%0..)#( $'')('

H37I 36D <37I 4\@;G3=4627 ] S>EQB>BEC ] S>QFS>ESC
*472K;<24D <37I FM>ENA FM>ANM
"8247 K4<4;G3[=4> 642 89 =836 =877 K474KG4 89 ]FSB>MBA ;6 -BBC 36D

]SSE>QQF ;6 -BBE Y"824 -Z Q>E-A>-QM S>CBC>AMS
'<<K@4D ;624K472 K4<4;G3[=4> 642 89 ;624K472 =877 K474KG4 89 ]AAS>EEN

;6 -BBC 36D ]SMA>SAS ;6 -BBE QF>BBS SNM>BNE
H862K;[@2;867 36D 82I4K K4<4;G3[=47 MB>NF- 1
%K4P3;D 4OP46747 36D 82I4K 377427 SA>CSS SN>SSN

&823= <@KK462 377427 C>EQQ>QES A>EQQ>QSC

,.+,).(2 $#- )<0",*)#(

:@K6;2@K4 36D 4\@;P5462 AN>E-S AN>E-S
T477^ '<<@5@=324D D4PK4<;32;86 36D 358K2;_32;86 Y-A>SS-Z YSN>FSSZ

"42 PK8P4K2X 36D 4\@;P5462 SA>QBC -B>FSB

#+#%0..)#( $'')('

"8247 K4<4;G3[=4> 642 89 <@KK462 P8K2;86 36D =836 =877 K474KG4 89
]SEQ>EQC ;6 -BBC 36D ]QNS>BAE ;6 -BBE Y"824 -Z S>ACS>MBF S->AF->FQF

T836 9447> 642 89 3<<@5@=324D 358K2;_32;86 89 ]SF>F-N ;6 -BBC 36D
]S->F-N ;6 -BBE C>NBN SS>NBN

+4<@K;2X D4P87;2 A>BFS A>BFS

&823= 686<@KK462 377427 S>FBF>SMS S->AMQ>S-S

(+($& $'')(' = >>678?6@A> = >@67??67?5

+44 3<<85P36X;6J 68247 28 9;636<;3= 7232454627W A



)B/"C"( $

&"$C"&"(")' $#- #)( $'')('

7558 7559
%0..)#( &"$C"&"(")'

"8247 P3X3[=4> <@KK462 P8K2;86 Y"824 AZ ] ->AAN>CBQ ] ->SSQ>--M
'<<8@627 P3X3[=4 Y"824 CZ N>-CC -C>CSM
'<<K@4D ;624K472 Y"8247 A 36D MZ SSA>MEN QS>AMN
#494KK4D ;624K472 K4G46@4 NB>BMQ -F>AQS

&823= <@KK462 =;3[;=;2;47 ->MSN>EFC ->-F->ENQ

#+#%0..)#( &"$C"&"(")'

"8247 P3X3[=4> 642 89 <@KK462 P8K2;86 Y"824 AZ A>BCF>MMC A>ENN>MAB
+':! 6824 P3X3[=4 Y"824 MZ F>MEC>FBM C>BBB>BBB
#494KK4D K462 3[3245462 Y"824 QZ ->ECF ->F-M

&823= 686<@KK462 =;3[;=;2;47 Q>NEN>EME S->ENE>CMM

&823= =;3[;=;2;47 SB>-BA>QBQ SM>SSS>E--

#)( $'')('

(6K472K;<24D S>BMA>-EE CQF>QE-
&45P8K3K;=X K472K;<24D Y"824 NZ AE>NFN SNE>NFN

&823= 642 377427 S>BCS>CAF S>SFA>F-E

(+($& &"$C"&"(")' $#- #)( $'')(' = >>678?6@A> = >@67??67?5

+44 3<<85P36X;6J 68247 28 9;636<;3= 7232454627W F



+,)#-++. /+0'"#1 !0#-

'($()*)#(' +! $%("D"(")' $#- %/$#1)' "# #)( $'')('
!+. (/) 2)$.' )#-)- 30#) 456 7558 $#- 7559

7558

0EFGHIFJKIGL
(GMNOFPFJQR
.GHIFJKIGL (OIPQ

.)D)#0)

`K3627 36D <862K;[@2;867 ] FNA>AQC ] -B>BBB ] FEA>AQC
036a ;624K472 SN>FCC 1 SN>FCC
T836 9447 36D ;624K472 ;6<854 SEE>-BM 1 SEE>-BM
)2I4K K4G46@4 A>SAS 1 A>SAS
"42 377427 K4=4374D 9K85 D868K K472K;<2;867 1

732;793<2;86 89 D868K K472K;<2;867 Y"824 NZ SMB>BBB YSMB>BBBZ 1

&823= K4G46@4 E-S>-SF YSAB>BBBZ NCS>-SF

)B,)#')'

%K8JK35 +4KG;<47 NSN>FFS 1 NSN>FFS

+@PP8K2;6J +4KG;<47^
`464K3= 36D 'D5;6;72K32;G4 QS>BQS 1 QS>BQS
:@6DK3;7;6J Q>EQS 1 Q>EQS

&823= 7@PP8K2;6J 74KG;<47 QE>CF- 1 QE>CF-

&823= 4OP46747 NCM>AEA 1 NCM>AEA

HI36J47 ;6 642 377427 [498K4 82I4K ;2457 S-M>EAS YSAB>BBBZ YF>SNCZ

+(/). "()*'

T8367 D;K4<2=X RK;22461899 Y"824 -Z Y-BB>BBBZ 1 Y-BB>BBBZ
#4<K4374 Y;6<K4374Z ;6 =836 =877 3==8R36<4 Y"824 -Z -ES>FAB 1 -ES>FAB
!6<K4374 ;6 =836 ;624K472 3==8R36<4 YSQE>QMMZ 1 YSQE>QMMZ
:8KJ;G46477 89 D4[2 Y"824 AZ MB>BBB 1 MB>BBB
+':! =8367 K4<4;G3[=4 732;79;4D 2IK8@JI 98K4<=87@K4

Y"8247 - 36D MZ YF>FSB>MCMZ 1 YF>FSB>MCMZ
+':! =8367 P3X3[=4 732;79;4D 2IK8@JI 98K4<=87@K4

Y"8247 - 36D MZ F>FSB>MCM 1 F>FSB>MCM
"42 377427 2K36794KK4D 2IK8@JI 54KJ4K Y"824 SBZ 1 1 1

&823= 82I4K ;2457 YFQ>A-MZ 1 YFQ>A-MZ

HI36J47 ;6 642 377427 QE>MBN YSAB>BBBZ YMS>FCFZ

"42 377427 32 [4J;66;6J 89 X43K CQF>QE- SNE>NFN S>SFA>F-E

#)( $'')(' $( )#- +! 2)$. = >65?46799 = 496@A@ = >658>684A

+44 3<<85P36X;6J 68247 28 9;636<;3= 7232454627W M



)B/"C"( C

7559

0EFGHIFJKIGL
(GMNOFPFJQR
.GHIFJKIGL (OIPQ

] -EQ>MQM ] 1 ] -EQ>MQM
AS>NMB 1 AS>NMB

MS->CCB 1 MS->CCB
-->N-Q 1 -->N-Q

-C>ABF Y-C>ABFZ 1

EEF>SFN Y-C>ABFZ EMF>EF-

NQC>BFQ 1 NQC>BFQ

CM>-M- 1 CM>-M-
-A>BFE 1 -A>BFE

SSE>ABB 1 SSE>ABB

QCQ>AFQ 1 QCQ>AFQ

EN>QCC Y-C>ABFZ MQ>FCM

YMFE>MQQZ 1 YMFE>MQQZ
YSCA>BSCZ 1 YSCA>BSCZ
YSMA>SASZ 1 YSMA>SASZ

1 1 1

1 1 1

1 1 1
NQA>CEC SNE>NFN EF->NAM

Y--B>QAEZ SNE>NFN YM->BC-Z

YSAA>CACZ SAC>AF- M>FBA

S>SBE>Q-S -C>ABF S>SAE>B-M

= 8SA6S97 = >@96@A@ = >6>A46A79

+44 3<<85P36X;6J 68247 28 9;636<;3= 7232454627W N



Program 
Services

General and 
Administrative Fundraising

Total 
Expenses

Payroll and related expenses 223,562$       27,711$               4,760$             256,033$         
Amortization of loan fees 2,000             -                       -                   2,000               
Audit -                 24,382                 -                   24,382             
Bank fees 747                93                        16                    856                  
Board and committee support 862                107                      18                    987                  
Consultants 136,455         6,882                   1,182               144,519           
Depreciation 5,851             725                      125                  6,701               
Dues and subscriptions 2,473             306                      53                    2,832               
Insurance 7,741             959                      165                  8,865               
Interest (Note 3) 125,552         -                       -                   125,552           
Legal 38,326           -                       -                   38,326             
Maintenance and repairs 476                59                        10                    545                  
Marketing and advertising (Note 8) 7,140             885                      152                  8,177               
Meetings 5,505             682                      117                  6,304               
Miscellaneous -                 873                      -                   873                  
Occupancy (Note 7) 38,801           4,809                   826                  44,436             
Office supplies 6,210             770                      132                  7,112               
Payroll service 1,812             225                      39                    2,076               
Postage 1,734             215                      37                    1,986               
Printing and copying 1,152             143                      25                    1,320               
Telephone 9,169             1,137                   195                  10,501             
Travel 873                108                      19                    1,000               

            TOTAL 616,441$      71,071$              7,871$             695,383$        

EXHIBIT C

OPENDOOR HOUSING FUND

STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED JUNE 30, 2009

Supporting Services

See accompanying notes to financial statements. 7



Program 
Services

General and 
Administrative Fundraising

Total 
Expenses

Payroll and related expenses (Note 9) 332,387$       43,008$               8,208$             383,603$         
Amortization of loan fees 1,676             -                       -                   1,676               
Audit -                 14,300                 -                   14,300             
Bank fees 624                59                        15                    698                  
Board and committee support -                 2,764                   -                   2,764               
Consultants 47,148           8,059                   3,047               58,254             
Depreciation 6,277             590                      155                  7,022               
Dues and subscriptions 1,342             -                       -                   1,342               
Insurance 1,462             6,269                   36                    7,767               
Interest (Note 3) 153,843         -                       -                   153,843           
Legal 30,852           -                       -                   30,852             
Maintenance and repairs 3,848             438                      115                  4,401               
Marketing and advertising (Note 8) 26,830           -                       9,752               36,582             
Meetings 3,598             -                       -                   3,598               
Merger fees -                 13,273                 -                   13,273             
Occupancy (Note 7) 38,306           3,590                   958                  42,854             
Office supplies 12,633           1,189                   312                  14,134             
Payroll service 1,482             139                      37                    1,658               
Postage 2,510             236                      62                    2,808               
Printing and copying 5,601             527                      138                  6,266               
Telephone 6,375             599                      157                  7,131               
Travel 2,253             212                      56                    2,521               

            TOTAL 679,047$      95,252$              23,048$           797,347$        

EXHIBIT D

OPENDOOR HOUSING FUND

STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED JUNE 30, 2008

Supporting Services

See accompanying notes to financial statements. 8



)B/"C"( )

+,)#-++. /+0'"#1 !0#-

'($()*)#(' +! %$'/ !&+X'
!+. (/) 2)$.' )#-)- 30#) 456 7558 $#- 7559

7558 7559
%$'/ !&+X' !.+* +,).$("#1 $%("D"(")'

HI36J47 ;6 642 377427 ] YMS>FCFZ ] M>FBA

'Db@7254627 28 K4<86<;=4 <I36J47 ;6 642 377427 28 
642 <37I PK8G;D4D Y@74DZ [X 8P4K32;6J 3<2;G;2;47^

#4PK4<;32;86 36D 358K2;_32;86 E>QBS E>NCE
:8KJ;G46477 89 D4[2 YMB>BBBZ 1
*4<4;P2 89 @6358K2;_4D <3P;23= 377427 1 Y-C>BM-Z
!6<K4374 ;6 =836 ;624K472 3==8R36<4 SQE>QMM SMA>SAS
T8367 D;K4<2=X RK;22461899 -BB>BBB MFE>MQQ
Y#4<K4374Z ;6<K4374 ;6 =836 =877 K474KG4 Y-ES>FABZ SCA>BSC
+':! =8367 K4<4;G3[=4 732;79;4D 2IK8@JI 98K4<=87@K4 F>FSB>MCM 1
+':! =8367 P3X3[=4 732;79;4D 2IK8@JI 98K4<=87@K4 YF>FSB>MCMZ 1

Y!6<K4374Z D4<K4374 ;6^
'<<K@4D ;624K472 K4<4;G3[=4 YEQ>NEEZ Y-EB>BNAZ
H862K;[@2;867 36D 82I4K K4<4;G3[=47 YMB>NF-Z 1
%K4P3;D 4OP46747 36D 82I4K 377427 ->-BM YSM>EQBZ
+4<@K;2X D4P87;2 1 YA>BFSZ

!6<K4374 YD4<K4374Z ;6^
'<<8@627 P3X3[=4 Y-A>NSQZ -N>AQA
'<<K@4D ;624K472 F->-AB FM>MQC
#494KK4D ;624K472 K4G46@4 AM>NEN -F>AQS
#494KK4D K462 3[3245462 FNC ->F-M

"42 <37I PK8G;D4D Y@74DZ [X 8P4K32;6J 3<2;G;2;47 YQN>E-MZ NQC>MMB

%$'/ !&+X' !.+* "#D)'("#1 $%("D"(")'

%@K<I374 89 9;O4D 377427 1 Y->AEBZ
%3X54627 98K =836 9447 1 YM>MA-Z
"42 D4<K4374 Y;6<K4374Z ;6 68247 K4<4;G3[=4 QBQ>EE- YSB>ECE>AABZ

"42 <37I PK8G;D4D Y@74DZ [X ;6G472;6J 3<2;G;2;47 QBQ>EE- YSB>CBN>-F-Z

%$'/ !&+X' !.+* !"#$#%"#1 $%("D"(")'

"42 YD4<K4374Z ;6<K4374 ;6 68247 P3X3[=4 YMB->-ECZ SB>-AA>QMM

"42 <37I PK8G;D4D Y@74DZ [X 9;636<;6J 3<2;G;2;47 YMB->-ECZ SB>-AA>QMM

"42 ;6<K4374 ;6 <37I 36D <37I 4\@;G3=4627 S-E>QNE Q>BNA

H37I 36D <37I 4\@;G3=4627 32 [4J;66;6J 89 X43K S>QEQ>SEF S>QEB>S-S

%$'/ $#- %$'/ )<0"D$&)#(' $( )#- +! 2)$.6 "#%&0-"#1
=A?69@4 $#- =A?64@? +! .)'(."%()- %$'/ = >68>?68?7 = >6S9S6>9A

+44 3<<85P36X;6J 68247 28 9;636<;3= 7232454627W C



)B/"C"( )

+,)#-++. /+0'"#1 !0#-

'($()*)#(' +! %$'/ !&+X'
!+. (/) 2)$.' )#-)- 30#) 456 7558 $#- 7559

7558 7559

'0,,&)*)#($& "#!+.*$("+#Y

"EIGFGHI ,PJL = 946477 = >5967@A

+44 3<<85P36X;6J 68247 28 9;636<;3= 7232454627W SB



+,)#-++. /+0'"#1 !0#-

#+()' (+ !"#$#%"$& '($()*)#('
30#) 456 7558 $#- 7559

>: '0**$.2 +! '"1#"!"%$#( $%%+0#("#1 ,+&"%")' $#- 1)#).$& "#!+.*$("+#

)KJ36;_32;86 1

&I4 )P46#88K /8@7;6J :@6D Y)#/:Z ;7 3 6861PK89;2 8KJ36;_32;86> <K4324D 86 ?@=X S> -BBQ>
;6<8KP8K324D ;6 2I4 #;72K;<2 89 H8=@5[;3 36D =8<324D ;6 +;=G4K +PK;6J> U3KX=36DW )#/: I4=P7 28
<K4324 4<8685;<3==X 72K86J 36D D;G4K74 <855@6;2;47 [X PK8G;D;6J =8R1;624K472 =8367 28 5;77;861
8K;4624D 3998KD3[=4 I8@7;6J D4G4=8P4K7W &I474 =8367 PK8G;D4 2I4 43K=X <K;2;<3= 9@6D;6J 64<4773KX
28 [K;6J 3998KD3[=4 I8@7;6J P=367 28 9K@;2;86W

)#/: R37 <K4324D 37 3 K47@=2 89 3 54KJ4K [42R446 2I4 (6;23K;36 (6;G4K73=;72 '998KD3[=4
/8@7;6J H8KP8K32;86 Y(('/HZ 36D 2I4 V37I;6J286 'K43 /8@7;6J &K@72 :@6D YV'/&:ZW &I4
7@KG;G;6J 462;2X YV'/&:Z R37 K46354D )P46#88K /8@7;6J :@6D 36D 3== 377427 36D =;3[;=;2;47 89
(('/H 37 89 ?@=X S> -BBQ R4K4 2K36794KK4D 28 2I4 64R=X 98K54D 8KJ36;_32;86W 

037;7 89 PK4746232;86 1

&I4 3<<85P36X;6J 9;636<;3= 7232454627 3K4 PK474624D 86 2I4 3<<K@3= [37;7 89 3<<8@62;6J> 36D
;6 3<<8KD36<4 R;2I +23245462 89 :;636<;3= '<<8@62;6J +236D3KD7 "8W SSQ> c:;636<;3= +232454627
89 "82198K1%K89;2 )KJ36;_32;867cW

H37I 36D <37I 4\@;G3=4627 1 

)#/: <867;D4K7 3== <37I 36D 82I4K I;JI=X =;\@;D ;6G47254627 R;2I ;6;2;3= 532@K;2;47 89 2IK44
5862I7 8K =477 28 [4 <37I 4\@;G3=4627W

'2 2;547 D@K;6J 2I4 X43K> )#/: 53;623;67 <37I [3=36<47 32 9;636<;3= ;672;2@2;867 ;6 4O<477 89 2I4
:4D4K3= #4P87;2 !67@K36<4 H8KP8K32;86 Y:#!HZ =;5;27W U363J45462 [4=;4G47 2I4 K;7a ;6 2I474
7;2@32;867 28 [4 5;6;53=W

04=8R153Ka42 K324 9;636<;6J 1 

'<<8@62;6J PK;6<;P=47 J464K3==X 3<<4P24D ;6 2I4 (6;24D +23247 89 '54K;<3 K4\@;K4 682198K1PK89;2
8KJ36;_32;867 28 K4<8KD ;624K472 4OP4674 Y;6<854Z 36D <862K;[@2;86 K4G46@4 Y4OP4674Z ;6
<8664<2;86 R;2I =8367 2I32 3K4 ;624K472 9K44 8K 2I32 I3G4 [4=8R153Ka42 ;624K472 K3247W )#/:
[4=;4G47 2I4K4 ;7 68 5324K;3= D;994K46<4 [42R446 <855@6;2X D4G4=8P5462 9;636<4 53Ka42 K3247
36D 2I4 72324D K3247 89 =8367 ;6 2I4;K P8K298=;87W H8674\@462=X> 68 3Db@7254627 I3G4 [446 53D4
28 2I4 9;636<;3= 7232454627 28 K49=4<2 K324 D;994K462;3=7W

"8247 K4<4;G3[=4 1 

"8247 K4<4;G3[=4 3K4 72324D 32 2I4;K 642 K43=;_3[=4 G3=@4W '6 3==8R36<4 ;7 PK8G;D4D 98K 68247
K4<4;G3[=4 2I32 53X [4 @6<8==4<2;[=4W *4<8G4K;47 89 358@627 PK4G;8@7=X K4<8KD4D 37 @6<8==4<2;[=4
3K4 K4<8KD4D 37 ;6<854 ;9 K4<4;G4DW

%K8P4K2X 36D 4\@;P5462 1 

%K8P4K2X 36D 4\@;P5462 P@K<I3747 ;6 4O<477 89 ]MBB 3K4 <3P;23=;_4D 36D 72324D 32 <872W
%K8P4K2X 36D 4\@;P5462 3K4 D4PK4<;324D 86 3 72K3;JI21=;64 [37;7 8G4K 2I4 472;5324D @749@= =;G47
89 2I4 K4=324D 377427> J464K3==X 9;G4 X43K7W T4374I8=D ;5PK8G454627 3K4 358K2;_4D 8G4K 2I4
K453;6;6J =;94 89 2I4 =4374W &I4 <872 89 53;624636<4 36D K4P3;K7 ;7 K4<8KD4D 37 4OP46747 3K4
;6<@KK4DW

SS



+,)#-++. /+0'"#1 !0#-

#+()' (+ !"#$#%"$& '($()*)#('
30#) 456 7558 $#- 7559

>: '0**$.2 +! '"1#"!"%$#( $%%+0#("#1 ,+&"%")' $#- 1)#).$& "#!+.*$("+#
Z%OEIJEVGL[

!6<854 23O47 1

)#/: ;7 4O45P2 9K85 :4D4K3= ;6<854 23O47 @6D4K +4<2;86 MBSY<ZYAZ 89 2I4 !624K63= *4G46@4
H8D4W '<<8KD;6J=X> 68 PK8G;7;86 98K ;6<854 23O47 I37 [446 53D4 ;6 2I4 3<<85P36X;6J 9;636<;3=
7232454627W )#/: ;7 682 3 PK;G324 98@6D32;86W

(6<4K23;6 23O P87;2;867 1

!6 ?@64 -BBN> 2I4 :;636<;3= '<<8@62;6J +236D3KD7 083KD Y:'+0Z K4=4374D :'+0 !624KPK4232;86
"8W Y:!"Z FE> !""#$%&'%( )#* +%",*&-'%&. '% /%"#0, 1-2,3W :!" FE ;624KPK427 2I4 J@;D36<4 ;6
:'+0 +23245462 89 :;636<;3= '<<8@62;6J +236D3KD7 Y+:'+Z "8W SBC> !""#$%&'%( )#* /%"#0,
1-2,3W VI46 :!" FE ;7 ;5P=454624D> K4P8K2;6J 462;2;47 @2;=;_4 D;994K462 K4<8J6;2;86 2IK47I8=D7
36D 5437@K45462 K4\@;K454627 RI46 <85P3K4D 28 PK;8K 24<I6;<3= =;24K32@K4W )6 #4<45[4K AB>
-BBE> 2I4 :'+0 +2399 ;77@4D :'+0 +2399 %87;2;86 Y:+%Z :!" FE1A> 4)),"&'5, 6-&, #) 7!89
/%&,*:*,&-&'#% ;#< => )#* ?,*&-'% ;#%:$@A'" 4%&,*:*'3,3W '7 D494KK4D [X 2I4 J@;D36<4 ;6 :+% :!"
FE1A> )#/: ;7 682 K4\@;K4D 28 ;5P=45462 2I4 PK8G;7;867 89 :!" FE @62;= 9;7<3= X43K7 [4J;66;6J
3924K #4<45[4K SM> -BBEW )#/: ;7 K4G;4R;6J :'+0 :!" FE 28 D424K5;64 2I4 P82462;3= 9;636<;3=
723245462 ;5P3<2 89 3D8P2;86> ;9 36XW

+;6<4 2I4 PK8G;7;867 89 :!" FE I3G4 682 [446 ;5P=454624D ;6 3<<8@62;6J 98K @6<4K23;6 23O
P87;2;867> )#/: <862;6@47 28 @2;=;_4 ;27 PK;8K P8=;<X 89 3<<8@62;6J 98K 2I474 P87;2;867> 98==8R;6J
2I4 J@;D36<4 ;6 +:'+ "8W M> !""#$%&'%( )#* ?#%&'%(,%"',3W #;7<=87@K4 ;7 682 K4\@;K4D 89 3 =877
<862;6J46<X ;6G8=G;6J 36 @63774K24D <=3;5 8K 3774775462 RI46 2I4K4 I37 [446 68
536;947232;86 [X 3 P82462;3= <=3;5362 89 36 3R3K46477 89 3 P877;[=4 <=3;5 8K 3774775462 @6=477
;2 ;7 <867;D4K4D PK8[3[=4 2I32 3 <=3;5 R;== [4 3774K24D 36D 2I4K4 ;7 3 K437863[=4 P877;[;=;2X 2I32
2I4 8@2<854 R;== [4 @693G8K3[=4W (7;6J 2I32 J@;D36<4> 37 89 ?@64 AB> -BBC 36D -BBE> )#/: I37
68 @6<4K23;6 23O P87;2;867 2I32 \@3=;9X 98K 4;2I4K K4<8J6;2;86 8K D;7<=87@K4 ;6 2I4 9;636<;3=
7232454627W

"42 37742 <=377;9;<32;86 1

&I4 642 377427 3K4 K4P8K24D ;6 2R8 74=91[3=36<;6J JK8@P7 37 98==8R7^

! 0EFGHIFJKIGL EGI PHHGIH ;6<=@D4 @6K472K;<24D K4G46@4 36D <862K;[@2;867 K4<4;G4D R;2I8@2
D868K1;5P874D K472K;<2;867W &I474 642 377427 3K4 3G3;=3[=4 98K 2I4 8P4K32;86 89 )#/: 36D
;6<=@D4 [82I ;624K63==X D47;J6324D 36D @6D47;J6324D K478@K<47W

! (GMNOFPFJQR FGHIFJKIGL EGI PHHGIH ;6<=@D4 K4G46@4 36D <862K;[@2;867 7@[b4<2 28 D868K1
;5P874D 72;P@=32;867 2I32 R;== [4 542 [X 2I4 3<2;867 89 )#/: 36Dd8K 2I4 P3773J4 89 2;54W
VI46 3 K472K;<2;86 4OP;K47> 245P8K3K;=X K472K;<24D 642 377427 3K4 K4<=377;9;4D 28 @6K472K;<24D
642 377427 36D K4P8K24D ;6 2I4 +232454627 89 '<2;G;2;47 36D HI36J47 ;6 "42 '77427 37 642
377427 K4=4374D 9K85 K472K;<2;867W

H862K;[@2;867 36D JK3627 1 

(6K472K;<24D 36D 245P8K3K;=X K472K;<24D <862K;[@2;867 36D JK3627 3K4 K4<8KD4D 37 K4G46@4 ;6 2I4
X43K 682;9;<32;86 ;7 K4<4;G4D 9K85 2I4 D868KW 

S-



+,)#-++. /+0'"#1 !0#-

#+()' (+ !"#$#%"$& '($()*)#('
30#) 456 7558 $#- 7559

>: '0**$.2 +! '"1#"!"%$#( $%%+0#("#1 ,+&"%")' $#- 1)#).$& "#!+.*$("+#
Z%OEIJEVGL[

H862K;[@2;867 36D JK3627 Y<862;6@4DZ 1 

&45P8K3K;=X K472K;<24D <862K;[@2;867 36D JK3627 3K4 K4<8J6;_4D 37 @6K472K;<24D 7@PP8K2 86=X 28
2I4 4O2462 89 3<2@3= 4OP46747 ;6<@KK4D ;6 <85P=;36<4 R;2I 2I4 D868K1;5P874D K472K;<2;867 36D
732;793<2;86 89 2;54 K472K;<2;867W &45P8K3K;=X K472K;<24D <862K;[@2;867 36D JK3627 K4<4;G4D ;6
4O<477 89 4OP46747 ;6<@KK4D 3K4 7I8R6 37 245P8K3K;=X K472K;<24D 642 377427 ;6 2I4
3<<85P36X;6J 9;636<;3= 7232454627W

`K3627 36D 7@PP8K2 K4<4;G3[=4 K4PK474627 358@627 D@4 9K85 9@6D;6J 8KJ36;_32;867 98K
K4;5[@K73[=4 4OP46747 ;6<@KK4D ;6 3<<8KD36<4 R;2I 2I4 JK362 3JK4454627W `K362 9@6D;6J
K4<4;G4D ;6 3DG36<4 89 ;6<@KK;6J 2I4 K4=324D 4OP46747 ;7 K4<8KD4D 37 3 K49@6D3[=4 3DG36<4W

(74 89 472;53247 1 

&I4 PK4P3K32;86 89 9;636<;3= 7232454627 ;6 <8698K5;2X R;2I 3<<8@62;6J PK;6<;P=47 J464K3==X
3<<4P24D ;6 2I4 (6;24D +23247 89 '54K;<3 K4\@;K47 5363J45462 28 53a4 472;53247 36D
377@5P2;867 2I32 3994<2 2I4 K4P8K24D 358@627 89 377427 36D =;3[;=;2;47 32 2I4 D324 89 2I4 9;636<;3=
7232454627 36D 2I4 K4P8K24D 358@627 89 K4G46@4 36D 4OP46747 D@K;6J 2I4 K4P8K2;6J P4K;8DW
'<<8KD;6J=X> 3<2@3= K47@=27 <8@=D D;994K 9K85 2I874 472;53247W

:@6<2;863= 3==8<32;86 89 4OP46747 1 

&I4 <8727 89 PK8G;D;6J 2I4 G3K;8@7 PK8JK357 36D 82I4K 3<2;G;2;47 I3G4 [446 7@553K;_4D 86 3
9@6<2;863= [37;7 ;6 2I4 +232454627 89 '<2;G;2;47 36D HI36J47 ;6 "42 '77427W '<<8KD;6J=X> <4K23;6
<8727 I3G4 [446 3==8<324D 3586J 2I4 PK8JK357 36D 7@PP8K2;6J 74KG;<47 [4649;24DW

*4<=377;9;<32;86 1 

H4K23;6 358@627 ;6 2I4 PK;8K X43K,7 9;636<;3= 7232454627 I3G4 [446 K4<=377;9;4D 28 <8698K5 28 2I4
<@KK462 X43K,7 PK4746232;86W &I474 K4<=377;9;<32;867 I3D 68 4994<2 86 2I4 PK4G;8@7=X K4P8K24D
<I36J47 ;6 642 377427W

:3;K G3=@4 5437@K454627 1

)#/: 3D8P24D 2I4 PK8G;7;867 89 +23245462 89 :;636<;3= '<<8@62;6J +236D3KD7 Y+:'+Z "8W SMQ>
462;2=4D :3;K e3=@4 U437@K454627W +:'+ "8W SMQ D49;647 93;K G3=@4> 4723[=;7I47 3 9K354R8Ka 98K
5437@K;6J 93;K G3=@4> 4723[=;7I47 3 93;K G3=@4 I;4K3K<IX [374D 86 2I4 \@3=;2X 89 ;6P@27
Y377@5P2;867 2I32 53Ka42 P3K2;<;P3627 R8@=D @74 ;6 PK;<;6J 377427 36D =;3[;=;2;47 ;6<=@D;6J
377@5P2;867 3[@2 K;7aZ @74D 28 5437@K4 93;K G3=@4> 36D 46I36<47 D;7<=87@K4 K4\@;K454627 98K
93;K G3=@4 5437@K454627W )#/: 3<<8@627 98K 3 7;J6;9;<362 P8K2;86 89 ;27 9;636<;3= ;672K@54627 32
93;K G3=@4 8K <867;D4K7 93;K G3=@4 ;6 2I4;K 5437@K45462W

7: #+()' .)%)"D$C&)

'7 89 ?@64 AB> -BBC 36D -BBE> )#/: I3D SQ 36D -N> K47P4<2;G4=X> 68247 D@4 36D 8@27236D;6JW
T8367 3K4 74<@K4D 36D [43K ;624K472 89 SWBBf 28 SBWBBfW 

SA



+,)#-++. /+0'"#1 !0#-

#+()' (+ !"#$#%"$& '($()*)#('
30#) 456 7558 $#- 7559

7: #+()' .)%)"D$C&) Z%OEIJEVGL[

#@K;6J -BBC> 74G4K3= =8367 R4K4 K472K@<2@K4D 36D 2I4 532@K;2X D3247 I3G4 [446 3546D4DW &I4 =836
532@K;2;47 3K4 37 98==8R7^

 2GPF )ELGL 3VEG 456 7558 7559

-BBC ] 1 ] ->B-E>S-M
-BSB E>-AA>QQE ->ABN>CSE
-BSS S>-QA>AEA SB>MCN>MCF
-BS- 1 1
-BSA SBN>BBB 1
-BSF 1 1

-BSM 36D &I4K43924K -BB>BBB -BB>BBB

C>ESA>SNS SM>SAS>NAQ
T477^ H@KK462 P8K2;86 YQ>E-A>-QMZ YS>CBC>AMSZ
T477^ T836 =877 K474KG4 YFSB>MBAZ YSSE>QQFZ

"86<@KK462 P8K2;86 S>MQC>AEA SA>SBA>MS-
T477^ T836 =877 K474KG4 YSEQ>EQCZ YQNS>BAEZ

#)( #+#%0..)#( #+()' .)%)"D$C&) = >648>6?5A = >764A76ASA

#@K;6J 2I4 X43K7 46D4D ?@64 AB> -BBC 36D -BBE> )#/: RK824 899 ]-BB>BBB 36D ]MFE>MQQ>
K47P4<2;G4=X> 89 =8367 2I32 R4K4 D4454D @6<8==4<2;[=4W !6 3DD;2;86> D@K;6J -BBC> )#/: 98K4<=874D 86
3 PK8P4K2X 8K;J;63==X 9;636<4D R;2I +':! 9@6D7 36D 2I4 G3=@4 89 2I32 =836 86 2I4 D324 89 98K4<=87@K4
89 ]F>FSB>MCM R37 K4<8KD4D 37 3 K4D@<2;86 ;6 2I4 =8367 K4<4;G3[=4 Y36D +':! 6824 P3X3[=4Z [3=36<4
Y"824 MZW #@K;6J 2I4 X43K7 46D4D ?@64 AB> -BBC 36D -BBE> )#/: YD4<K4374DZ ;6<K4374D ;27
3==8R36<4 98K @6<8==4<2;[=4 =8367 [X ]Y-ES>FABZ 36D ]SCA>BSC> K47P4<2;G4=XW

4: #+()' ,$2$C&)

"8247 P3X3[=4 <867;727 89 G3K;8@7 @674<@K4D 68247 I4=D [X ;6D;G;D@3=7> <I@K<I47> 9;636<;3=
;672;2@2;867> 36D G3K;8@7 6861PK89;2 8KJ36;_32;867W &I4 68247 [43K ;624K472 [42R446 Bf 36D FWMBfW
#@K;6J -BBC> 2R8 68247 P3X3[=4 2823=;6J ]MB>BBB R4K4 98KJ;G46 36D I3G4 [446 PK474624D 37 36
)2I4K !245 ;6 2I4 3<<85P36X;6J +232454627 89 '<2;G;2;47 36D HI36J47 ;6 "42 '77427W '7 89
?@64 AB> -BBC 36D -BBE> 2I4 8@27236D;6J PK;6<;P3= 89 2I4 68247 P3X3[=4 2823=4D ]M>FAS>FNN 36D
]M>CEA>QMM> K47P4<2;G4=XW %K;6<;P3= P3X54627 3K4 D@4 37 98==8R7^

    2GPF )ELGL 3VEG 456    7558 7559

-BBC ] 1 ] ->SSQ>--M
-BSB ->AAN>CBQ S>BBQ>NQB
-BSS ECQ>ESB S>BNF>ESB
-BS- S>SCQ>-FC CSM>EBB
-BSA SCN>BBB AES>BBB
-BSF AQ>MBB FCQ>-MB

-BSM 36D &I4K43924K QNN>BBB 1

M>FAS>FNN M>CEA>QMM
T477^ H@KK462 P8K2;86 Y->AAN>CBQZ Y->SSQ>--MZ

(+($& #+#%0..)#( #+()' ,$2$C&) = 4658A6??8 = 469@@6?45
SF



+,)#-++. /+0'"#1 !0#-

#+()' (+ !"#$#%"$& '($()*)#('
30#) 456 7558 $#- 7559

4: #+()' ,$2$C&) Z%OEIJEVGL[

!6<=@D4D ;6 2I4 2823= 3[8G4 3K4 68247 P3X3[=4 89 ]QBM>EMQ 36D ]S>SMQ>-FF ;6 -BBC 36D -BBE>
K47P4<2;G4=X> RI;<I 3K4 D@4 28 P3K2;<;P362 =46D4K7 @6D4K 6861K4<8@K74 3JK4454627W '== P3K2;<;P362
=46D4K 68247 3K4 D@4 28 [4 K4P3;D D@K;6J 2I4 X43K 46D4D ?@64 AB> -BSBW

&823= ;624K472 4OP4674 D@K;6J 2I4 X43K7 46D4D ?@64 AB> -BBC 36D -BBE 2823=4D
]S-M>MM- 36D ]SMA>EFA> K47P4<2;G4=X> 89 RI;<I ]EA>A-- 36D ]SBE>-NF R37 P3;D 37 89 ?@64 AB> -BBC
36D -BBE> K47P4<2;G4=X Y;624K472 89 ]SSA>MEN 36D ]QS>AMN ;7 ;6<=@D4D ;6 =;3[;=;2;47 37 89 ?@64 AB>
-BBC 36D -BBE> K47P4<2;G4=XZW !6<=@D4D ;6 2I474 358@627 ;7 +':! =836 ;624K472 89 ]-->FBA 36D
]-->FBA Y89 RI;<I ]FN>AEF 36D ]FM>--F R37 @6P3;D 37 89 ?@64 AB> -BBC 36D -BBE> K47P4<2;G4=XZ
Y"824 MZW

A: &"#) +! %.)-"(

)#/: 53;623;67 3 ]MBB>BBB [36a =;64 89 <K4D;2 2I32 532@K47 ?@64 -N> -BSBW '58@627 [8KK8R4D
@6D4K 2I;7 3JK445462 [43K7 36 ;624K472 K324 89 -WEAf YSWSMf 8G4K T!0)*ZW '7 89 ?@64 AB> -BBC>
2I4K4 R4K4 68 8@27236D;6J [8KK8R;6J7 86 2I4 =;64 89 <K4D;2W

?: '"() $%<0"'"("+# !0#-"#1 "#"("$("D) Z'$!"[ #+() ,$2$C&)

)#/: I37 3 =836 3JK445462 R;2I 2I4 #WHW #4P3K25462 89 /8@7;6J 36D H855@6;2X #4G4=8P5462
+;24 '<\@;7;2;86 :@6D;6J !6;2;32;G4 Y+':!Z 98K '998KD3[=4 /8@7;6J @6D4K 2I4 /8@7;6J %K8D@<2;86 &K@72
:@6D %K8JK35W (6D4K 2I;7 3JK445462> )#/: I37 K4<4;G4D ]C>BBB>BBB 9K85 2I4 #;72K;<2 89
H8=@5[;3> [43K;6J Bf ;624K472 P4K 366@5W '6X ;624K472 43K64D 86 2I4 68613DG36<4D 9@6D7 ;7
<867;D4K4D 2I4 PK8P4K2X 89 2I4 #WHW #4P3K25462 89 /8@7;6J 36D H855@6;2X #4G4=8P5462W &I4
5864X R;== [4 @74D 28 4OP36D 36D 7@PP8K2 7;24 3<\@;7;2;86 9;636<;6J 98K 3998KD3[=4 I8@7;6J ;6 2I4
#;72K;<2 89 H8=@5[;3W ' =8<3= 9;636<;3= ;672;2@2;86 I37 3JK44D 28 P3K2;<;P324 ;6 2I;7 PK8JK35 R;2I )#/:
[X 53a;6J 3G3;=3[=4 36 3DD;2;863= ]M>BBB>BBB 32 3 K324 723K2;6J [4=8R 53Ka42 28 532<I #WHW 9@6D7
86 3PPK8G4D PK8b4<27W )#/: I37 3JK44D 28 @6D4KRK;24 36D 5363J4 3== =8367 53D4 @6D4K 2I;7
PK8JK35W &I4 PK8JK35 24K5;63247 #4<45[4K AS> -BS-> 32 RI;<I 2;54 2I4 8@27236D;6J [3=36<4 89
2I4 +':! 6824 P3X3[=4 ;7 D@4 ;6 9@==W 

#@K;6J -BBC> )#/: 98K4<=874D 86 3 PK8P4K2X 8K;J;63==X 9;636<4D R;2I +':! 9@6D7W &I4 3JJK4J324
G3=@4 89 2I4 =836 [3=36<4 86 2I4 D324 89 98K4<=87@K4 2823=4D ]F>FSB>MCM> 36D 3<<8KD;6J=X> I37 [446
K49=4<24D ;6 2I4 3<<85P36X;6J 9;636<;3= 7232454627 37 3 K4D@<2;86 ;6 2I4 =8367 K4<4;G3[=4 36D +':!
6824 P3X3[=4 [3=36<47W '7 89 ?@64 AB> -BBC 36D -BBE> =8367 D@4 @6D4K 2I4 +':! PK8JK35
3JJK4J324D ]F>MEC>FBM 36D ]C>BBB>BBB>K47P4<2;G4=X> 36D 3K4 3=78 PK474624D 37 68247 K4<4;G3[=4 ;6
2I4 3<<85P36X;6J +232454627 89 :;636<;3= %87;2;86W

&I4 [3=36<4 86 2I4 +':! 6824 P3X3[=4> ;6<=@D;6J ;624K472 43K64D 86 ;D=4 9@6D7 32 ?@64 AB> -BBC 36D
-BBE> 2823=4D ]F>NAM>QEC 36D ]C>BFM>--F> K47P4<2;G4=X Y]F>MEC>FBM 36D ]C>BBB>BBB> K47P4<2;G4=X>
37 686<@KK462 +':! 6824 P3X3[=4 36D ]FN>AEF 36D ]FM>--F> K47P4<2;G4=X> ;6 3<<K@4D ;624K472
P3X3[=4ZW

SM



+,)#-++. /+0'"#1 !0#-

#+()' (+ !"#$#%"$& '($()*)#('
30#) 456 7558 $#- 7559

@: ()*,+.$."&2 .)'(."%()- #)( $'')('

&45P8K3K;=X K472K;<24D 642 377427 <867;724D 89 2I4 98==8R;6J 32 ?@64 AB> -BBC 36D -BBE^

7558 7559

T836 %K8JK35 1 T8367 36D $6I36<45462 V8K2I ] 1 ] SMB>BBB
U3KX=36D +2324 &3O HK4D;27 SM>BBB SM>BBB
U@554K2 `K446 :@6D A>NFN A>NFN
&;54 *472K;<24D -B>BBB 1

= 496@A@ = >@96@A@

#@K;6J 2I4 X43K7 46D4D ?@64 AB> -BBC 36D -BBE> 2I4 98==8R;6J 642 377427 R4K4 K4=4374D 9K85
K472K;<2;867 [X ;6<@KK;6J 4OP46747 2I@7 732;79X;6J 2I4 K472K;<24D P@KP8747 72;P@=324D [X 2I4 D868K7^

7558 7559

U862J854KX H8@62X U3KX=36D ] 1 ] -C>ABF
T836 %K8JK35 1 T8367 36D $6I36<45462 V8K2I SMB>BBB 1

= >?56555 = 78645A

S: &)$') %+**"(*)#('

)#/: =43747 899;<4 7P3<4 @6D4K 3 9;G41X43K 3JK445462 RI;<I <85546<4D D@K;6J :4[K@3KX -BBSW
&I4 [374 K462 ;7 ]AN>FCM P4K X43K> P=@7 3 PK8P8K2;86324 7I3K4 89 4OP46747> ;6<K437;6J [X 3 93<28K 89
Af P4K X43KW

'<<8@62;6J PK;6<;P=47 J464K3==X 3<<4P24D ;6 2I4 (6;24D +23247 89 '54K;<3 K4\@;K4 2I32 2I4 2823= K462
<855;25462 7I8@=D [4 K4<8J6;_4D 86 3 72K3;JI21=;64 [37;7 8G4K 2I4 24K5 89 2I4 =4374W '<<8KD;6J=X>
2I4 D;994K46<4 [42R446 2I4 3<2@3= 5862I=X P3X54627 36D 2I4 K462 4OP4674 [4;6J K4<8J6;_4D 98K
9;636<;3= 723245462 P@KP8747 ;7 K4<8KD4D 37 3 D494KK4D K462 =;3[;=;2X ;6 2I4 +232454627 89 :;636<;3=
%87;2;86W

&I4 98==8R;6J ;7 3 7<I4D@=4 89 2I4 9@2@K4 5;6;5@5 =4374 P3X54627^

2GPF )ELGL 3VEG 456

-BSB ] AC>-BS
-BSS AC>CSF
-BS- -A>AS-

= >576A7S

)<<@P36<X 4OP4674 Y;6<=@D;6J K462 36D K4=324D @2;=;2;47Z 98K 2I4 X43K7 46D4D ?@64 AB> -BBC 36D
-BBE 2823=4D ]FF>FAN 36D ]F->EMF> K47P4<2;G4=XW &I4 D494KK4D K462 =;3[;=;2X 37 89 ?@64 AB> -BBC 36D
-BBE 2823=4D ]->ECF 36D ]->F-M> K47P4<2;G4=XW

SN



+,)#-++. /+0'"#1 !0#-

#+()' (+ !"#$#%"$& '($()*)#('
30#) 456 7558 $#- 7559

9: $-D).("'"#1

)#/: 4OP46747 3DG4K2;7;6J <8727 RI46 ;6<@KK4Dg 2I474 <8727 2823=4D ]E>SM- 36D ]AM>FQE D@K;6J
2I4 X43K7 46D4D ?@64 AB> -BBC 36D -BBE> K47P4<2;G4=XW

8: %+#("#1)#( &"$C"&"(2

)6 #4<45[4K S-> -BBQ> 2I4 98K54K $O4<@2;G4 #;K4<28K 89 2I4 (6;23K;36 (6;G4K73=;72 '998KD3[=4
/8@7;6J H8KP8K32;86 Y(('/HZ 9;=4D 3 <85P=3;62 3J3;672 (('/H ;6 2I4 #;72K;<2 H8@K2 89 U3KX=36D
98K U862J854KX H8@62X Yh6;JI2 GW (('/H> H374 "8W BNB-BB-EMFS-BBQZ 3==4J;6J 2I32 (('/H
93;=4D 28 P3X 2I4 45P=8X44,7 3<<K@4D 366@3= =43G4 R3J47 36D 45P=8X5462 [86@7W  

+@[74\@462 28 ?@64 AB> -BBE> [82I P3K2;47 7422=4D 8@2 89 <8@K2W &I4 9;63= 7422=45462 358@62 R37
]SS>QMB> 36D ;7 K4<8KD4D 37 P3XK8== 4OP4674 36D 37 3 =;3[;=;2X ;6 2I4 3<<85P36X;6J -BBE 9;636<;3=
7232454627W

>5: (.$#'!). +! #)( $'')('

)#/: R37 <K4324D 86 ?@=X S> -BBQ 37 3 K47@=2 89 3 54KJ4K [42R446 2I4 (6;23K;36 (6;G4K73=;72
'998KD3[=4 /8@7;6J H8KP8K32;86 Y(('/HZ 36D 2I4 V37I;6J286 'K43 /8@7;6J &K@72 :@6D YV'/&:ZW
&I4 7@KG;G;6J 462;2X YV'/&:Z R37 K46354D 2I4 )P46#88K /8@7;6J :@6D 36D 3== 377427 36D
=;3[;=;2;47 89 (('/H 37 89 ?@=X S> -BBQ R4K4 2K36794KK4D 28 2I4 64R=X 98K54D 8KJ36;_32;86W &823= 642
377427 89 ]EF->NAM 3K4 K49=4<24D 37 36 )2I4K !245 ;6 2I4 3<<85P36X;6J +232454627 89 '<2;G;2;47 36D
HI36J47 ;6 "42 '77427 D@K;6J 2I4 X43K 46D4D ?@64 AB> -BBEW

>>: '0C')<0)#( )D)#('

!6 PK4P3K;6J 2I474 9;636<;3= 7232454627> )#/: I37 4G3=@324D 4G4627 36D 2K3673<2;867 98K P82462;3=
K4<8J6;2;86 8K D;7<=87@K4 2IK8@JI #4<45[4K AS> -BBC> 2I4 D324 2I4 9;636<;3= 7232454627 R4K4
;77@4DW

SQ


	F/S beg
	Table of Contents
	End Report
	beg fs
	Assets
	Balance Sheet Ending
	Liabilities end
	Stmt of Activities
	Stmt of Functional Expense cy beg
	Stmt of Cash Flows
	Stmt of Cash Flows End
	Notes to the financial statements
	Notes end

